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Words used in smitiple

Sections 3, 11, 13, 18, 20 and 21. Cenain rules regarding the usage of words used in this document
siep provided in Section 16.

(A) "Security Instrumest” means this docoment, which is dated Jome 5, 2003 s

together with all Rideys to this document.
() "Bosrower” is  ADAN B. SCEIFY AND EVE M. SCNIFF
(THE SAID EVE M. SCHIFF BY ADAM B. SCHIFF, HER ATTORNEY IN FACT, PURSUANT T0
» 2003, ARD INTENDED TO BE

A CERTAIN POMER OF ATTORNEY DATED May 28,

RECORDED IMMEDIATELY PRIOR MERETO;
MONTGOMERY COUNTY, Mo
APPROVED BY,
the this Security Instrumen XN 23 &
Botrower is the trustor under thi 7 8
(C)"Lender"is B. ¥. Saml Mowtgage Company S N4 Recoroanow taxean
_NJa____ rassrEr Taxpap

Lenderisa corporatiom
ocganized and existing under the laws of the State of Maryland
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Lender’s address is 7501 Wisconsin ivesus Botbesda, ND 20814
(D) "Trustee” is vicki L. Party

® "MERS" is Motgage Electronic Registration Systems, Inc. MERS i3 a separate covporation that is
acting solely a3 a nominee for Lender and Lender’s successors and assigns. MERS Is the beneficlary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and selephone mymber of P.0O. Bax 2025, Fint, MI 48501-2026, tel. (888) 679-MERS.
(F) “Note™ means the promissnry note signed by Borrower :nd dmed June 5, 2003
The Note states that Borvower owes Lender 8ix Sundred Tem Thousand and 00/100
Dollars

{(US.$ 610,000.00 ) plus interest. Borrower has promised to pay this debt in regular Pesiodic
Pmndumhdﬁmﬁﬂmlnm July 31, 2033

(G) "Preperty” mumnmsmummummwmmm

Property.”

(H) "Loan" means the debx evidenced by the Note, plos interest, any prepayment charges and Ixte charges
dut under the Note, and all sums due under this Security Instnament, plus interest.

(0 "Riders" means all Riders 1 this Secuxity Imstrament that e executed by Borrower. The following
Riders are w0 be executed by Hocrower [check box as applicable]:

Adjustable Rete Rider [_] Condominiem Rider !’_'Imnmm
Balloon Rider Plasmed Unit Development Rider [_] 1-4 Family Rider
VA Rider Biweekly Payment Rider ] Othexts) {apecify)

) "Applicable Law" means all controlling applicable federal, state and jocal stanses, regulations,
mmmmwmmmmmumammwmmmm
non-appeaiable judicial opinions.
mwmmmuu—-s'mmmmmmm
charges that are imposed on Bomower or the Pruperty by & condominium sssocistion, homeowners
associstion or similar argmization.

@) "Eectronic Funds Tramfer™ means any transfer of funds, other than a wansaction origisated by
check, drafi, or similar paper inwrument, which is initisted through an electronic tenninal, telephonic
instrument, computer, o magnetic tape 50 23 40 onder, instruct, or authorize & Gingucial institution to debit
or credit an account. Mmmmhmmm poins-of-sale transiers, sutomated teller
machine mansactions, transfers initisted by telephone, wire transfers, and ausomaed clearinghouse
transfers.

@) "Escrow Itcmes” mecans those ems that are desceibed in Section 3.

() "Misoellsseous Proceeds” moans any compentation, seitlemont, award of damages, or proceeds paid
by any third pany (other than inssrance proceeds paid uader the coverages described in Section 5) for: (D
damage . o5 destruction of, the Property: (i) condemustion or other taking of all or any pant of the
Property; (iii) conveyance in licu of condenmation; or (iv) misrepeesentations of, or omissions as 10, the
value and/or condition of the Propety.

€0) "Morigage Insmrance” means insurance protecting Lender against the nonpayment of, or defiult on,
e Loan.

(") "Periodic Payment® means the regularly schednled amount due for () principal and interest under the
Note, pius (ii) any amounts ander Section 3 of this Security instramen.
Q)-nmrmummmmmmuws.c.mmnaq)mm
implementing regulation, Regulation X (24 C.F.R. Parx 3500), as they might be amended from time to
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time, or any additionsl or successor legisiation or regulstion that governs the same subject matter. As used
in this Securicy Instrument, "RESPA" refers o all requirements and restricticns that are imposed in regard
10 a “federally related morigage loan" even if the Loan does not qualify as a “federally relaied mortgage
loan” under RESPA.

(R) "Succeasor in Intevest of Borvewer” means any party that has taken title 1o the Propesty, whether or
not that party has assumed Borrowers obligations under the Note and/or this Security Iastrumen.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Secwrity Jostrument s MERS (solely as nomisce for Lender and

- Lender’s successors and assigns) and the successors and assigns of MERS. This Security

Instrument secores %o Lender: (i) the repaymem of the Loan, and all renewals, extensions and
modifications of the Nowe; and (i) the performance of Borsower's covenams and agrecments
under this Security Insrumest and the Note. For this purpose, Bommower irrevocably grames and
conveys to Trustee, in trust, with power of sale, the following described property located in the
County of MONTGONERY :

[Type of Recorditg Rarisdiction] [Name of Recosding Jvisdiction]

Lot numbered TATATY EIGRT (38) im Block numbsred ONE (1) in the subdivision

kpown as "NINDSOR EILLS*, as per plat thareof dnly recorded smong the Lasd
Racozds of Noutgomary County, Marylaad ism Plat Book 99 at Plat ¥e. 1112S.

TEE AVORESATD FPEE SINPLE PROPERTY NAVING BEEM PURCHASED IE WROLE OR IN
PART WITE THE SUMS SECURED EENSNY.

Paxrcel ID Number: which currently has the address of
8204 WINDSOR VIEW TERRACE 1Seroer)

POTOMAC [Ciy), Maryland 20854 {Zip Code)
("Propeny Address”):

TOGETHER WITH all the improvemems now or heresfier erected on the property, and all
casements, W,ﬁﬁmmwhuhlpmdhm.mwaﬂ
mmmumwmmw.mammnm»mu
mw:um.'mmummmmmmﬁﬂe
whﬁmmymdhyluwwhﬁ&mhylmml.h.ifmnmlywﬁhhu
custom, MERS (as nomiinee for Lander and Lender’s successors and assigns) has the right: to exercise any
or all of those intevests, including, but not limited 1o, the right to foreclose and sefl the Propesty; and to
mmmmﬂofmmummmw,mummmm
Instrament.

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has
the right to grant and convey the Property and that the Property is unemcumbered, except for encumhrances

Qmm Page 304 16 Form 3021 101
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obligation w pay to Lender Funds for any or all Escrow licms at any time. Auy sach waiver may only be
in writing. In the event of such waiver, Bocrower shall pay directly, when and where payable, the smounts
due for any Escrow Jeems for which payment of Fands bas been waived by Lender and, if Lendey requires,
shall fornish w Lender receipts evidencing soch payment within such thne period as Lender may require.
Borrower's obligation to make such payments and 10 provide receipts shall for all purposes be deemed 10
be a covenant and agreement contained in this Security Instrament, as the phrase "covensnt and agreement”
is used in Section 9. If Borrower is obligaed to pay Escrow kems directly, pursuant to a waiver, and
Borrower fails to pay the amount doe for an Escrow Riem, Lender may exercise its rights ander Section 9
and pay such smount and Borrower shall the be obligsted vader Section 9 1o repay w0 Lender any such
amount. Lender may revoke the waiver as 10 any or all Escrow Jtems « any time by a notice given in
accardance with Section 15 and, upon such revocation, Barmower shall pay ©0 Lender all Funds, and in
such synounts, that are then required ynder this Section 3.

Lender may, at any time, collecs and hold Punds in an amount (s) sufficient 10 permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to excoed the maximmm amount s lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
rensonsble estimates of expenditares of futwre Escrow Items or otherwise in accordance with Applicable
Law.
The Funds shall be held in an institotion whose deposiis are insured by a federal agemcy,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Benk. Lender shall apply the Funds to pay the Escrow lems mo laser than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmally
analyzing the escrow account, or verifying he Escrow lems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Utiess an agreement is made in writing
or Applicable Law requires imerest t be paid on the Ponds, Lender shall nor be required tw pay Bormower
any merest or earmings on the Pands. Bonower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t0 Bosrower, without charge, an ammusl accounting of the
Funds as required by RESPA.

If chere is a surpluas of Funds held in escrow, as defined under RESPA, Lender shall account 1o
Bosmower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Boszower as required by RESPA, and Botrowey shall pay so
Leader the amount necessary 10 make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
sotify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but it 50 more than 12 mosthly paymens.

Upon payment in full of all sams secured by this Security Instrument, Lender shall promptly refund
%0 Bormower any Funds beld by Lender.

4. Churgres; Liems. Borrower shall pay afl taxes, assesxmenis, charges, fines, and impositions
atriburable to the Property which can attain priority over this Securily instrument, leasehold payments or
ground rents on the Property, if any, and Commmmity Association Dues, Fees, snd Assessments, if any. To
the exaenr that thess items are Escrow Ieems, Borrower shall pay them in the manner provided in Section 3.
Borrower: (s) agrees in writing to the payment of the obligmion secured by the lien in 2 manner acceptable
to Lender, but only 20 loag s Bosrower is perfonming suck agreement; (b) contests the Jien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory 20 Lender subordinating
the lien to this Security Instrument. Jf Lender desermines that any part of the Propesty is subject to 2 Lien

e ASS
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Lien. Within 10 days of the date on which thet notice is givea, Borrower shall satisfy the lien or take ong or
more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or
reporting servioe used by Lender ia comection with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazapds included within the term “extended coverage,” and any
other hazards including, but not linrited to, eavthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (inchuding deductible levels) and for the periods that
Lender requires. What Leader requires pursuant to the preceding senseaces can change during the term of
the Loan. The insurance camier providing e insursnce shall be chosen by Bormower subject to Lender’s
fight %o disapprove Borrower's choice, which right shall nos be oxercised unreasomably. Lender may
require Borrower 1o pay, in conmection with this Loan, either: (a) a one-time charge for ficod zome
descrmination, certification and tracking services; or (b) a one-time charge for flood zone detenmination
and cenification services and subsaguent charges each Wme remappings or similar changes occur which
reasonably might affiect such desermination or certification. Borrower shall also be responsible for the
payment of my fees imposed by the Federasl Emergency Maaagensent Agency in connection with the
review of any flood zove determination resulting from an objection by Borrower.

If Borrower fails to maintsin sny of the coverages described above, Lender may obtain jusurance
coverage, & Lender’s option and Borrower's expense. Leader is under no obligation to purchese any
paxticular 1ype or amount of coverage. Therefore, such coverage shall cover Lender, but might or migit
not protect Bormower, Borrower’s equity in the Property. or the conlents of the Property, against any risk,
hazard or lishility and might provide grester or lesser coverage than was previously in effect. Bosrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Bornpwer conld ave obtained. Any smounts disbursed by Lendder under this Section § shall
becomme additional detv of Borrower secured by this Security Instrament. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such inserest. upon notice from
Lender to Borrower requesting paymest.

Al insurance policies required by Lender and senewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clsuse. and shall name Lender as
mortgagee and/or st an additional logs payee, Lender shall have the right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall pramptly give to Lender all receipes of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Proparty, such policy shall incinde a standard mortgage clavse and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loas, Borrower shall give prompt notice to the inserance carxier aod Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insuwance proceeds, whether or not the underlying insurante was required by Lender, sball
be applied 10 restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender"s security is not lessened. During soch repsir and restoration period, Lender shall have the right o
hold such insurance proceeds until Lender has had an oppormunity to inspect such Property to ensure the
work has been compleied 1o Lender’s satisfaction, provided that such inspection shall be undertaken
prompdy. Lender mey disburse procesds for the repairs and restoration in a single payment or in » series
of progress payments as the work is completed. Unless an agreement js made in writing or Applicable Law
requires imerest 80 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inserest or eamings on such proceeds. Feee for public adjusters, or other third parties, recained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is ot econownically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 10 the sus secured by this Security Instrument, whether or not then due, with

-y
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llleem?-. if any, paid to Borrower. Such insurance proceds shall be spplied in the order provided for in

i Borrower absndons the Property, Lender may file, negotiste and setiie any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender thet the
mmmm»mummmmywmmmmmm
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otheywise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an sMmount not to exceed the amounts unpaid vnder the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of woeamed premivms paid by
Borrower) under all insurance policies covering the Property, insofar 25 such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds ither 1o repair or restore the Propersty or
10 pay amounts mapaid under the Note or this Security Instrument, whether or not thes due.

6. Ocotpancy. Borrower shall occupy, establish, and use the Property as Borvower’s principal
residence within 60 days after the execition of this Security Instrument and shall contisue to occupy the
Property as Borrowes™s principal sesidence for at least ope year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shal! not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower”s control.

7. Preservation, Malntepance and Protection of the Property; Inspactioms. Borrower shall not
destroy, damage or impair the Propenty, allow the Propenty to deceriorate or commit waste on the
Property. Whether or not Borvowes is residing in tke Property, Borrower shall meinain the Property in
order to prevem the Property from Jeteriorating or decreasing in value due to jts condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economicafly feasible, Borrower shmll
promptly repair the Property if damaged %0 avoid further deserioration or damage. If insursnce or
condemnation proceeds are paid in connection with damage so, or the taking of, the Property, Bomrower
shall be responsible for repairing or restoring the Propesty only if Lender hes relessed proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a sezies of
progress payments a3 the work is completed. If the izsarance or condemnation proceeds are not sufficient
£0 repair or resore the Property, Borrower is nor refieved of Borrower’s cbligation for the completion of
such repeir or restorstion.

Lender or its agent may make ressomable emtries upon and inspections of the Propesty. If it has
reasonsble cause, Lender may inspect the invesior of the improvements on the Property. Lender shall give
Borrower notice at the rime of or prior 10 such an intarior inspection gpecifying such reasonable cause.

8. Borvewer’s Lose Applicstion. Borrower shall be in defaalt if, during the Loan spplication
process, Borrower or axy persons Or enfities actipg at the direction of Borrower or with Borrower's
knowiedge or consent gave maserially false, misieading, or inaccurate information or statements to Lender
(or failed 0 provide Lender with materisl inforowtion) in conmection with the Loan. Material
sepresentations incinde, but ace ot limited 0, representations conceming Borrower’s occupancy of the
Propesty as Borrower's principal vesidence.

9. Protection of Lender’s Iuterest ja the Property and Rights Under this Security Instrumest. If
(a) Borrower fails to perform the covenanis and agreements contained in this Security Instroment, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Fropesty and/or rights undes
this Security Imtroment (sach a5 a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may atxin priority over this Security Instrument or to enforce laws or
regulstions), or {c) Borrower has sbandoned the Property, then Lender may do and pay for whatever is
reasonsble or sppropriste to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/oc assessing the value of the Property, and securing and/or repairiog
the Property. Lender’s actions can include, but are not limited 10: (a) paying auy sums secured by a lien
which bas priority over this Security Instrument; (b) appearing in cowrt; and (c) paying reasonable

"y,
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attormeys” fees its interest in the and/or rights under this i i
T S Rt g, i S e, e
cxtering the Property to make repairs, change locks, replace or board up doors and windows, drain
from pipes, eliminate building or other code viclations or dangerous conditions, and have utilities
T A o T e o s S B Sy
actions muthoriaed under this Section 9. =

i

mortgage insurer selected by Lender. I subsiantislly equivalent Mongsge Insurance coverage is not
availsble, Bovrower shall contirme to pay %o Lender the amoust of the separately designated payments that
were due when the insurance coversge comsed w0 be in effect. Lender will acoept, use and retsin these
payments as a non-refundable loss geserve in licu of Mortgage hemwance. Such
non-refundable, notwithstanding

1
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preciude the exercise of any rigin or remedy.

13. Joit and Several Lisbility; Co-signers; Succespors and Asigns Bownd. Borrower covenants
and agrees that Borrower’s obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Security Instrument bat does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to , gramt and convey the co-signer’s interest in the under the
tervos of this Security Instrument; (b) is not personally obligated 10 pay the sums secured by thi i
Instrument; and (c) agrees that Lender and any other Borrower can agree o exiend, modify, forbear or
make any acconxmndations with regard to the serms of this Security Instrument or the Note without the

consent

s .
Subject tv the E mdiudnnll.ny:wworinnmdmwm
igations under this Security Instrumert in writing, and is spproved by Lender, shall obtsin

k m.mﬁmumm

!

thas the interegt or other ioan charges collected or to be collected in connection with the Loan excond the
permitted limits, then: (2) any such Joan charge shall be reduced by the amount necessary to reduce the
permitted limit; and (b) any sums aiready coliecied from Borrower which exceeded permitted

B . . cncival

a
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corresponding neuter words of the feminine gender; (b) words in the singular shall mean and
xnﬂeﬁepmmmmnd(c)h “may” gives sole discretion withom any obligation w
any action.

prior 1o the carlics: of: (a) five dsys befare sale of dxe Propernty pussuag 20 sny power of sale contained in
this Security Insyument; (b) such other period as Applicable Law might specify for the terminstion of
Borrower’s right to reinstate; or (c) entry of a judpment enforcing this Security Instrement. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Immaﬂﬂnmsﬂm-_uluﬂnlﬂmm)mmmdmy.mm«
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requires in conmection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan ix
serviced by a Losn Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transierred o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender naay commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in complisnce with the requirements of Section 15) of such alleged breach and afforded the
other pasty hereto a reasonable period after the giving of such motios to take comective action. If
Applicable Law provides a time period which must elapse before cenain action can be taken, that time
period will be deemed t0 be reasonable fur parposes of this paragraph. The notice of acceleration and
Oppomunity 1o cure given to Borrower porsuant to Section 22 and the notice of accelerstion given o
Borrower pursuant & Section 18 shall be deemed to satisfy the notice and opportunity o take corvective
action provisions of this Section 20.

21. Hazardows Ssbstamces. As vsed in this Section 21; (a) "Hazardons Substances™ are those
substances defined as toxic or hazavdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum peoducts, toxic pesticides
(b) “Eaviroamental Law" means federal laws and laws of the jurisdiction where the Propesty is located that
relate 10 health, safety or enviconmentsl protection; (¢) “Envirommental Cleamip® inciudes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Eavironmental
Condition™ means a condition that can cause, comtribuse to, or otherwiss wigger an Eavironmemtal
Clesoup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, ar threasen to relcase any Hazandous Substances, on or i the Propenty. Borrower shall not do,
nor aliow myone eise io do, anything affecting the Propesty () that is in violation of any Environmental
Law, (b) which crestes an Environmental Condition, or {c) which, due to the presence, use, or release of a
Hazardous Substance, creaes a condition that advessely affects the valwe of the Property. The preceding
two semtences shall not apply to the presence, use. or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nomnal residential uses and 1o
maintenance of the Property (including, but not limited t0, hazardous substances in consmer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazasdous Substance or Environmental ILsw of which Borower has actusl knowledge, (b) any
Eavironmental Condition, including but not Emited to, any spilling, lesking, discharge, release ot threat of
rolease of any Hazardons Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory asharity, ar any privase party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordsnce with Envirommmental Law. Nothing berein shall creste any obligation on
Lender for an Envirosmental Clessup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenint and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration following
Barrower’s bweach of any covemant or sagrecment jm this Securlty Imtrement (but ot prior 4o
seecleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a)
the defanit; (b) the action required to core the defanit; (c) a date, mot less then 30 days fvom the date
the notice is given to Borrower, by which the defanit must be cured; and () that faflure to eure the
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this Security Instrement amd sale of the Property. The notice shall further informs Borrower of the
muMﬁmﬂbmnmhﬂth
ven-existence of a defauit or any other defense of Borrewer to acceleration asd sale. I the defawit is
mot cared on er bellare the date specifled in the notice, Lender at s option may reqeire inuwedinte
payment (o full of all sums secured by this Secwrity lnstrument withoat further demand and may
imvoke the power of sale, assent to decree, snd/or any other remediies permilted by Applicable Law.
Lender shall be entitied to collect all expenses incarved in purssing the remedies provided in this
Sectisa 22, incleding, but not Hmited %0, reasonable atterneys® f2es and costs of title evidence.

If Lender imvokes the power of sale, Lexder shall mafl or camse Truntee to mail s netice of sale
to Borrower iu the mummer prescribed by Applicable Law. Trustee shail give notice of sale by pubiic
advertisement and by such other means as required by Applicable Law. Trustee, without desnand on
Borvower, shall s¢ll the Property at public anction to the highest bidder at the time and place and
mnder the tenms desigmated in the notice of sale ja oue or mere parcels and in any order Trustee
determines. Trustee may postpsne sale of all or any parcel of the Property by poblic assosscement
2t the tihme and place of any previowsly schoduled sale and by notice to any other persoms as required
by Applicable Law. Leader or ils designee may purchase the Property at any sale.

Trustée shall deliver ts the purchaser Trusiee’s deed comveying the Properfy witheut amy
covenant or warranly, expremed or implied. The recitals in the Trustee’s deed shall be prima facke
evidence of the truth of the statesaents made therein. Trussee shall apply the proceeds of the sale in
the following order: (a) to all expemoes of the ssle, incloding, but not Hemited 60, Trustee’s
Tous of 5.000 % of the gross sale price and ressonable stiermeys’ fees; @) to all
sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitied
wit.

Borrower, [n accordance with Title 14, Chapter 200 of the Maryland Rules of Procedure, dees
hereby declare snd assent to the passage of a decree to sell the Property in ene or more parcels by the
cquity court having jurisdiciion for the sale of the Property, and comsesty ¢o the granting to any
trustee appoinded by the ament ¢» decree of all the rights, powers and remedies granted 6o the Trustee
In this Security Instrusment fogether with amy and all rights, powers and remediss granted by e
decree. Neither the assent to decree nor the power of sale granted in this Section 22 shall be exhaugted
in the event the procesding is disuiwed befere the payment u full of all sums secured by this
Securily Instrumient.

Z3. Release. Upon payment of all sumns secured by this Security Instrument, Lender or Trustee, shall
velease this Security Instrument and mark the Note “paid” and return the Nowe to Bocrower. Bormower shall
psy sy recordation costs. Lender mxy charge Bosrower a fee for releasing this Security Instrument, bis
oaly if the fee is paid to a third party for services rendered and the charging of the fee is permined under
Applicable Law.

24, Subsibiute Trwstve. Lender, at its option, may from time to time remove Trustee and appoint a
sucoessor trustee 10 any Trustee appointed heveunder by an instrument recorded in the city or couny in
which this Security Instcument is recorded. Without coaveyance of the Property, the sucoessor trustee shall
sacceed w0 all the tide, power and duties confierred upon Trustee herein snd by Applicable Law.

25, Possvssion of the Property. Boreower shall have poszession of the Property until Lender has
given Borrower notice of defsult pursmant o Section 22 of this Security Instrument.

.
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W, Borrower scoepts and agrees 10 the terms and covenanes contained in this
Security in sy Rider execused by Borrower and recorded with it.

Wimeases:
ROBERT W: GRATL MM, - P

£rem S‘chﬂ-‘/
Moy = T

BY ADAMB. "SCHIFF, ATTORNEY IN TACT™

(Seal) (Seal)

~Botsower “Borrower

(Senl) (Seal)

-Bosrower -Bosrower

(Seal) (Seal)

-Bormower -Borrower
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STATE OF MARYLAND, MONTGOMERY Coomty =:
1 Hereby Centify, Thwonthis  STH  gayor JUNE, 2003  pefore me, the subscriber, 2
Notary Public of the State of Maryland, in and for the COUNTY AFORESAID
persoually sppeared Eaegn B. ssécglx:l;F. INDIVIDUALLY AND AS ATTORNEY IR FACT FOR
M. SCH

known to me or satisfactorily proven to be the persom(s) whase s) is/are subscribed to the
My Commission Expires: 12/1/04

MIREE n. cra
: ROBERTM.GRATZ
¢ T’ mﬂ - mm ;
STATEOF MARYLAND MONTGOMERY County

I Hereby Certify, That on this 5TH day of JUNE, 2003 .before me, the subscriber,
a Notary Public of the Staste of MARYLAMD andforthe COUNTY AFORESAID .

personaily appeared RANDALL ®. ROTHSTEIN
B g e i by, g Do g, 2l ot e o e

‘This is to certify that the within instroment was prepared by aAudrey Duffield, Lopn Closer
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