Team Canada at the 2025 Pan American Championships. Photo: Racquetball Canada/PhotoSportGT
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LEADERSHIP

Messages to the racquetball community

Message from the President and
Chair

On behalf of Racquetball Canada, | want to thank everyone for
your incredible dedication and hard work over the past year in

helping us achieve our shared goal of keeping our courts filled

with racquetball players.

Over the past year, we've seen the success of many
outstanding programs, from grassroots initiatives to high
performance development, made possible by the commitment
of our coaches and volunteers. None of this would be possible
without the ongoing support of our provincial boards and their
dedicated staff, volunteers, coaches and officials, all working
alongside the exceptional team at Racquetball Canada.

I would also like to congratulate our National Team athletes on
their impressive performances at international competitions.
Their achievements not only make us proud but also inspire
confidence that our sport continues to grow and move
forward.

Thank you to everyone for your passion, commitment and
continued support of racquetball in Canada.

Gwen Smoluk

|3
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LEADERSHIP

Message from the Executive Director

This year was defined by resilience, hard work, and a renewed
focus on clarifying our priorities.

Midway through the fiscal year, Racquetball Canada experienced
funding reductions while already operating within an approved
budget. This required us to make difficult decisions, adjust our
plans and carefully consider which activities were most essential
to our athletes, participants and long-term sustainability. These
were not easy conversations, but they were necessary ones.

Despite these challenges, the racquetball community continued to
thrive. We saw increases in membership, the number of trained
officials and the number of coaches supporting the sport. These
positive results reflect the commitment of our athletes,
volunteers, coaches, officials, clubs, Provincial Associations, Board
members and staff. Their dedication ensured that racquetball
continued to move forward, even during a period of uncertainty
and change.

Determining our priorities and building the foundation is an
important step in creating meaningful and lasting progress. It
requires us to be honest about our capacity, responsible with our
resources, and clear about what we prioritize over other
opportunities. By strengthening our internal systems and focusing
our investments where they will have the greatest impact, we are
creating a stronger foundation for the future.

This work will help Racquetball Canada become more focused,
sustainable and better positioned to support participation, athlete
development and organizational growth. While this year required
difficult choices, it also demonstrated the strength and
determination of our community.

As we look ahead, we do so with a clearer understanding of our
priorities and renewed confidence in what we can accomplish
together. Thank you to everyone who contributed their time,
expertise and energy to Racquetball Canada this year. Your
continued commitment is what allows our sport and our
community to grow.

Kathy Brook
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2025/26 AT A GLANCE

A year of changed priorities, national connection and
international podiums

Racquetball Canada faced a difficult funding environment in 2025/26, which helped us clarify our priorities.
Despite funding cuts, membership and organizational capacity still grew, Canadian athletes achieved podium
results internationally, local leaders expanded participation and governance and Safe Sport systems
strengthened. The year positioned us to enter 2026/27 with clear priorities and a major international

opportunity ahead.

120+

Athletes at Nationals
Representing eight provinces

33

National titles
21 singles and 12 doubles divisions

50

Posted tournaments
In Trackie

32

National Team athletes
Elite, Development and Junior Teams

12

International podium medals
Pan Am, World Games and World Junior competition

1

Historic World Games bronze
Canada’s first medal in Mixed Doubles

31

Newly trained or certified officials
Tech A, B, Level 1,2 and 3

SOCIAL MEDIA HIGHLIGHTS

10

Provincial Associations
National organizational footprint

50

Facilities with Ambassadors

691,509

Facebook views

(o)
7%
Facebook follower growth
2,943 followers

404,400

Instagram views
41,900 accounts reached

22,300

YouTube views

2,500

YouTube watch hours

1,073

YouTube subscribers
200 new this year

1,800

Newsletter subscribers

81

New LinkediIn followers

1,814

Instagram followers

This year Racquetball Canada continued to expand reach and visibility across Facebook, Instagram and
LinkedIn, while YouTube subscriber growth has cleared the subscriber threshold for monetization eligibility.

Connect with Us!

ololafs .
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OUR STRATEGY

Fill Canada’s Racquetball Courts

“Coordinate, govern and encourage the advancement of racquetball across Canada
from grassroots participation to high-performance excellence.”

Mission statement, Racquetball Canada Strategic Plan 2024 -2028.

ORGANIZATIONAL EXCELLENCE

Transparent reporting, good
governance, diversified revenue, strong
provincial relationships and responsible
systems.

HIGH PERFORMANCE

International podiums, athlete support,
coaching, officiating, training
environments and a clear national
pathway.

PARTICIPATION

Retention, new-member growth,
accessible programming, stronger clubs
and activity in communities with empty
courts.

Governance

CAPACITY BUILDING

Ambassadors, trained coaches, officials,
verified clubs, volunteers and tools that
help local leaders deliver quality
experiences.

Good governance, participant safety and clear financial reporting are core parts of Racquetball Canada.
Racquetball Canada operates through a national Board of Directors, committees, staff and relationships with

10 Provincial Associations.

BOARD OF DIRECTORS

Gwen Smoluk — President/Chair

Cher Allen — Director

Ken Storozuk — Director of Finance
Christine Keay — Director (Athlete
Representative)

Steven Leduc — Director

Alyson Renaldo — Director

The Board met 10 times during the year. Board
meeting records are publicly available.

COMMITTEES & INTERNATIONAL
POSITIONS

Governance and Nominating — Gwen Smoluk
Finance, Audit and Revenue Generation — Ken
Storozuk

Athlete Development — Gwen Smoluk

Hall of Fame Selection — Ron Brown

High Performance — Kris Odegard

Sport Development — John Halko

Ron Brown — IRF Board, IRF Policy Chair, PARC
VP North America

Michel Gagnon — IRF Technical Committee
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SAFE SPORT & INCLUSION

Building safe, consistent expectations across the
country

Racquetball Canada continued to strengthen screening, education, communication and role-based
compliance.

OneBadge implementation

® OneBadge tracks whether participants have met Safe Sport requirements tied to their role.
e A supporting document to Racquetball Canada’s Safe Sport policies further defines national roles and
requirements.

Provincial collaboration

® Racquetball Canada brought all provinces together for a session on screening and Safe Sport.
e Sport and Law provided direction and guest speakers.

Ongoing communication & compliance

® Safe Sport training is tracked for all volunteers and staff members.

® Safe Sport posters and reporting information are posted at all events.
e Racquetball Canada is compliant with Sport Integrity Canada requirements related to Safe Sport, sport
manipulation and anti-doping.

SAFE SPORT IS A SHARED RESPONSIBILITY
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COMPETITION IN CANADA

A national calendar that connects local play to
national teams

2025 National Championships, Burlington. Photo: Mckenzie Brayley Photography.

2025 National Championships

®May 18-24 at Burlington Hall Sporting Club in Burlington, Ontario.

®More than 120 athletes from eight provinces competed across Junior, Open, Adult and Masters Divisions.

®Coby lwaasa won Men’s Open Singles, returning to the top of the national podium for the first time since
2015.

®Frédérique Lambert won her seventh Women's Open Singles national title.

®|waasa and Kurtis Cullen won Men’s Open Doubles; Lambert and Micheéle Morissette won a fourth
consecutive Women's Open Doubles title as a team.

®Nationals qualified the top two singles finishers in six junior age/gender divisions for the Junior National
Team.



RACQUETBALL CANADA | 2025/26 ANNUAL REPORT

DOMESTIC HIGHLIGHTS

Champions, pathways and competitive depth

The year offered points of connection across the country and meaningful moments at the top of the
national game.

Division 2025 Champion(s) Home Milestone

Women's Open Singles Frédérique Lambert Montréal, QC 7th national singles title
Men'’s Open Singles Coby Iwaasa Lethbridge, AB First title since 2015
Women’s Open Doubles ll\:/rlifie;i:ltl':: Lambert & Michéle QC 4th consecutive team title
Men’s Open Doubles Coby Iwaasa & Kurtis Cullen AB/ MB 2" national team title

Fall National Team Selection Event

Samuel Murray won the Men’s Open title and Juliette Parent won the Women’s Open title held at Nautilus
Plus in Brossard, Québec on November 21-22, 2025. Parent’s five-game final victory over Frédérique
Lambert marked a notable result in the continuing development of Canada’s women'’s field. Trevor Webb
and Michéle Morissette earned bronze in the respective open divisions.

Winter National Team Selection Event
Racquetball Canada’s Winter National Team Selection Event was held February 6-7, 2026, at Burlington
Hall Sporting Club in Burlington, Ontario.

Samuel Murray (Saint-Basile-le-Grand, QC) captured the Men’s Open title after a highly competitive final
against Coby lwaasa (Lethbridge, AB). Trevor Webb (Kitchener, ON) earned the bronze medal with a three-
game victory over Leyton Gouldie (Brandon, MB).

In the Women'’s Open division, Juliette Parent (Saint-Jacques, QC) delivered an undefeated performance in
round-robin competition to claim first place. Chloé Jauvin (Terrebonne, QC) finished second, with her only
loss coming against Parent, while Marjolaine Parent (Saint-Basile-le-Grand, QC) earned bronze in her return
to national-level competition.

Racquetball Canada Events

®Fall National Team Selection Events — Nautilus Plus, Brossard, Québec

®\Winter National Team Selection Event - Burlington Hall Sporting Club, Burlington, Ontario.
®\Western Championships — Glen Allan Recreation Centre, Edmonton, Alberta

®Eastern Championships — Burlington Hall Sporting Club, Burlington, Ontario.

@2025 National Championships — Burlington Hall Sporting Club, Burlington, Ontario.
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TEAM CANADA

Canadian athletes delivered on the world stage

International podiums in elite and junior competition gave members moments of national pride and
demonstrated the strength of the athlete pathway.

Coby Iwaasa and Frédérique Lambert at the Chengdu 2025 World Games. Photo: World Games Association.

World Games: a historic bronze

Coby Iwaasa and Frédérique Lambert won bronze in Mixed Doubles at the Chengdu 2025 World Games,
defeating Japan 11-3, 11-7, 7-11, 11-4. It was only the fourth World Games medal in Canadian racquetball

history and Canada’s first in the newly added Mixed Doubles event. Both athletes also reached the singles
quarterfinals.

| 10
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TEAM CANADA

Pan American Championships teams

National-team athletes and staff represented Canada in Guatemala City in 2025 and 2026.

2025 Pan American Championships: Gold, 2 Silver, 2 Bronze

MEN'’S TEAM WOMEN'’S TEAM
Kurtis Cullen e Leyton Gouldie ¢ Samuel Murray e Chloé Jauvin e Frédérique Lambert e Juliette
Trevor Webb Parent e Ofelia Wilscam

Head Coach: Michel Gagnon | Team Therapist: Jordyn Bain | Team Leader: Jen Saunders | Media Attaché: Jan Hanson

®Samuel Murray — Men'’s Singles bronze, his 16th international podium.
®Frédérique Lambert, Chloé Jauvin, Juliette Parent, Ofelia Wilscam — Women’s Team bronze.

@®Our junior athletes were also given the opportunity to compete in their age divisions in singles, producing
outstanding results:

OGirl's 21U Singles: GOLD — Ofelia Wilscam
OGirl’'s 21U Singles: SILVER — Chloé Jauvin
®Boy’s 21U Singles: SILVER — Leyton Gouldie

2026 Pan Am Championships: Silver and Bronze
Team Canada competed in Guatemala City from March 28 to April 4, 2026.

® Men'’s Team: Lee Connell, Coby Iwaasa, Samuel Murray

® Women'’s Team: Chloé Jauvin, Juliette Parent, Marjolaine Parent
® Head Coach: Jen Saunders

® Team Therapist: Amy Barrette

® Media Attaché: Jan Hanson

SILVER BRONZE
Men’s Doubles Men’s Singles
Coby lwaasa & Samuel Murray Samuel Murray

|11
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NEXT GENERATION

Junior athletes brought home medals in four events

Canada’s World Cup team included 11 athletes from four provinces, supported by coaches Michel Gagnon
and Jen Saunders.

Canadian delegation at the 2025 IRF World Junior Championships. Photo: Racquetball Canada

Medal Event Athlete(s)

Bronze Boy’s 18U Doubles Leyton Gouldie & Raphaél Guillemette
Bronze Mixed 18U Doubles Leyton Gouldie & Chloé Jauvin
Bronze Girl's 18U Doubles Chloé Jauvin & Lahni Buller

Silver EZT;ZE;%;} adiliss Nathan Buller

Pathway milestones

®Chloé Jauvin increased her career World Junior medal total to four.
@[ eyton Gouldie's two 2025 podiums brought his career total to three World Junior medals.
®Lahni Buller earned her first international medal.

®Esprit Cup athletes Nathan Buller, Oren Gouldie and Elie Guillemette gained international development
experience.

|12
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BUILDING THE FUTURE

People and places make participation possible

National growth depends on local leaders who can welcome beginners, create safe and inclusive
experiences and sustain regular play.

30 Ambassadors & facilities

® Thirty Ambassadors were active across 50 facilities during the year.
® All Ambassadors are trained in Safe Sport strategies.

® All facilities have racquetball bulletin boards, Emergency Action Plans and Safe Sport reporting lines
posted.

® The program will continue to expand in 2026.

Programme

national de
certification des
entraineurs

National

Coaching
Certification
Program

7.

10 Coach Development Events

® 10 national online coach-development opportunities were delivered, including Competition
Introduction, Community Coach Badge Program and NCCP Community Coach workshops.

® Coaches continue to move through the coach development pathway towards certification.

® New NCCP Competition Development Advanced Gradation was completed and approved by CAC.

® NCCP Competition High Performance was developed and conditionally approved by CAC.

® Three new high performance coaches were evaluated for components of the Competition
Development pathway.

® A new criteria-based head coach application process was developed and implemented.

31 Official Development Events

@11 new Tech A officials and 17 new Tech A/Tech B officials.

®Two new certified Level 2 officials and one new certified Level 3 official.
®Learnracquetball.ca was developed to provide online officials education.

® A partnership was created with Racquetball Ireland to support officials development.

| 13
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RECOGNITION

Celebrating the people who move racquetball forward

The 2025 National Awards Banquet honoured service, innovation, youth development, junior excellence
and international performance.

Decades of local, provincial and national leadership,
Adrian Webb including national event delivery and tournament
administration.

Hall of Fame
Builder Category

Governance leadership, legal guidance, policy work
President’s Award  Clifford Hood and support through the transition to a governance-
focused board.

Susan Livingston Ontario Women's Inclusive, welcoming programming and mentorship
Award Racquetball Group for women, girls and gender-diverse participants.

Trevor Bazilio & Sustaining Toronto play, accessible Learn to Play

Innovation Award Steven Turner programming, tournament leadership and community

fundraising.
Marc Caouette Kurtis Cullen A sustainable junior program in Brandon and a clear
Award Learn to Play and Badge Program pathway.
ASEHE AU Mercy Coughey Female junior excellence on and off the court.
Award
Sherman Greenfeld Naman Gauri Male junior excellence on and off the court.

Award

Provincial award recipients

British Columbia Ken Storozuk
Saskatchewan Karla Drury
Manitoba Stephanie Oteyza
Ontario Tammy Gray
Québec Steven Leduc
Nova Scotia Daniel Smith

Our volunteers are the backboard of our sport, and we thank all volunteers for
the time and effort they put into our Racquetball family.

| 14
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FINANCIAL STEWARDSHIP

Audited financial statements

| 15



THE CANADIAN RACQUETBALL ASSOCIATION
(Operating as Racquetball Canada)
Financial Statements
Year Ended March 31, 2026
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INDEPENDENT AUDITOR'S REPORT

To the Members of The Canadian Racquetball Association operating as Racquetball Canada
Opinion

We have audited the financial statements of The Canadian Racquetball Association, operating as Racquetball
Canada, (the Association), which comprise the statement of financial position as at March 31, 2026, and the
statement of operations and change in net assets, the statement of cash flows, and the schedule to the financial
statements for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position
of the Association as at March 31, 2026, and the results of its operations and cash flows for the year then ended
in accordance with Canadian accounting standards for not-for-profit organizations (ASNPO).

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Association in accordance with ethical requirements
that are relevant to our audit of the financial statements in Canada, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with ASNPO, and for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Association's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Association or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Association's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

(continues)
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Independent Auditor's Report to the Members of The Canadian Racquetball Association operating as Racquetball
Canada (continued)

e |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Association's internal control.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Association's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Association to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

ﬁy@w LLP

Chartered Professional Accountants
1515 One Lombard Place

Winnipeg MB R3B 0X3

July 18, 2026
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THE CANADIAN RACQUETBALL ASSOCIATION
(Operating as Racquetball Canada)

Statement of Financial Position
March 31, 2026

2026 2025
ASSETS
CURRENT
Cash $ 90,859 78,863
Short-term investments (Note 3) 91,058 90,899
Accounts receivable (Note 4) 2,177 12,673
Accrued interest receivable 918 1,482
Prepaid expense 4,464 25,023
$ 189,476 208,940
LIABILITIES AND NET ASSETS
CURRENT
Accounts payable and accrued liabilities (Note 5) $ 31,535 57,766
NET ASSETS 157,941 151,174
$ 189,476 208,940

ON BEHALF OF THE BOARD

AL

Director

Director

| 20



THE CANADIAN RACQUETBALL ASSOCIATION
(Operating as Racquetball Canada)

Statement of Operations and Change in Net Assets

Year Ended March 31, 2026

2026 Budget 2026 Actual 2025 Actual
(Note 6)
REVENUE
Sport Canada
Sport Canada Core Support $ 345,000 $ 345,000 $ 412,850
Official Languages 5,000 5,000 10,000
Gender Equality - - 28,000
Safety in Sport 55,000 55,000 -
Coaching Association of Canada 3,000 4,000 3,000
Membership dues 17,000 20,004 17,663
Merchandise sales 6,500 5,482 6,195
National team fees 6,500 6,277 6,510
Courses and clinics 1,000 727 1,205
Racquetball development program sales - - 5,055
Racquetball Saskatchewan - - 3,800
Tournaments 31,345 40,705 38,087
Advertising 5,000 - 7,000
Interest 4,000 2,319 5,269
Other (Note 7) 6,633 5,304 6,515
485,978 489,818 551,149
EXPENSES
Administration - general 25,828 27,631 22,916
Coaching 38,450 36,936 62,430
Communications / marketing 7,400 8,853 4,626
Governance 14,050 679 20,479
Merchandise cost of good sold 4,000 2,480 2,220
National office / staff salaries 138,000 114,832 147,883
Official languages 5,000 6,820 10,706
Technical (Schedule) 47,800 50,715 56,603
Development (Schedule) 58,000 59,356 35,939
High performance (Schedule) 147,450 174,749 184,538
485,978 483,051 548,340
EXCESS OF REVENUE OVER EXPENSES $ - 6,767 2,809
NET ASSETS - BEGINNING OF YEAR 151,174 148,365
NET ASSETS - END OF YEAR $ 157,941 § 151,174
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THE CANADIAN RACQUETBALL ASSOCIATION
(Operating as Racquetball Canada)

Statement of Cash Flows
Year Ended March 31, 2026

2026 2025
OPERATING ACTIVITIES
Excess of revenue over expenses $ 6,767 % 2,809
Changes in non-cash working capital:
Accounts receivable 10,496 22,005
Accrued interest receivable 564 1,481
Prepaid expense 20,559 (17,231)
Accounts payable and accrued liabilities (26,231) (97,763)
Cash flow provided (used) by operating activities 12,155 (88,699)
INVESTING ACTIVITIES
Purchase of investments (85,159) (85,224)
Proceeds from redemption of investments 85,000 135,000
Cash flow (used) provided by investing activities (159) 49,776
INCREASE (DECREASE) IN CASH FLOWS 11,996 (38,923)
CASH - BEGINNING OF YEAR 78,863 117,786
CASH - END OF YEAR $ 90859 $ 78,863
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THE CANADIAN RACQUETBALL ASSOCIATION
(Operating as Racquetball Canada)

Notes to Financial Statements
Year Ended March 31, 2026

1. NATURE OF ACTIVITIES
The Canadian Racquetball Association (the "Association") is incorporated without share capital under the
Canada Corporations Act. The objectives of the Association are to establish, maintain, conduct and promote
interest and participation in all areas in the sport of racquetball. The Association is a registered Canadian
amateur athletic association and is not subject to income taxes.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of presentation

The financial statements were prepared in accordance with Canadian accounting standards for not-for-profit
organizations (ASNPO). Canadian accounting standards for not-for-profit organizations are part of Canadian
GAAP.

Investments

Investments with a maturity of one year or less are classified as short-term investments.

Revenue recognition

The Association follows the deferral method of accounting for government grants and other funding.

Government operating grants are recognized as revenue when the amounts are received or become
receivable, if the amounts to be received can be reasonably estimated and collection is reasonably assured.
Revenue from events are recognized when the event has occurred. Membership dues are recognized as
revenue in the fiscal year to which they relate. Admissions, fundraising, donations, merchandise sales and
miscellaneous income are recognized as revenue when received. Interest income is recorded as earned
rather than received.

Contributions from Sport Canada are subject to certain terms and conditions regarding the expenditure of
funds. Any portion of a contribution that has not been expended in accordance with these terms and
conditions may be refundable to Sport Canada. At March 31, 2026, the Association believes that it has
complied with these terms.

Assets of a capital nature purchased by the Association are expensed in the year of acquisition. In the
current year, there were no expenditures of a capital nature. (2025 - $Nil).

Financial instruments

The Association initially measures its financial assets and financial liabilities at fair value. It subsequently
measures all its financial assets and financial liabilities at amortized cost.

The financial assets subsequently measured at amortized cost include cash, short-term investments,
accounts receivable and accrued interest receivable. The financial liabilities measured at amortized cost
include accounts payable and accrued liabilities. Transaction costs incurred on the acquisition or disposal of
financial instruments are expensed as incurred.

(continues)
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THE CANADIAN RACQUETBALL ASSOCIATION
(Operating as Racquetball Canada)

Notes to Financial Statements
Year Ended March 31, 2026

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Contributed services
The Association relies on volunteers to carry out its activities. Because of the difficulty of determining the
hours contributed and their fair value, contributed services are not recognized in the financial statements.
Measurement uncertainty
The preparation of financial statements in conformity with Canadian accounting standards for not-for-profit
organizations requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities, disclosure of contingent assets and liabilities at the date of the financial statements and
the reported changes in net assets during the year. Such estimates are periodically reviewed and any
subsequent adjustments necessary are reported in earnings in the year in which they become known. These
estimates are based on management's best knowledge of current events and actions that the Association
may undertake in the future.
Significant areas requiring the use of management estimates relate to accrued liabilities. Management
believes its estimates to be appropriate; however, actual results could differ from these estimated.
3. SHORT-TERM INVESTMENTS
2026 2025
Guaranteed investment certificates
Royal Bank of Canada
2.55% maturing August 12, 2026, non-cashable $ 10,000 $ -
2.05% maturing September 22, 2026, cashable 75,000 -
4.00% maturing August 12, 2025 - 10,000
3.10% maturing September 20, 2025 - 75,000
RBC Money Market Fund 6,058 5,899
$ 91,058 $ 90,899
4. ACCOUNTS RECEIVABLE
2026 2025
Receivables from provincial associations and individuals $ 1,000 $ 2,002
Sport Canada - sport support - 7,775
Canadian Olympic Committee - 823
Goods and Services Tax recoverable 1,177 2,073
$ 2177 $ 12,673
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THE CANADIAN RACQUETBALL ASSOCIATION
(Operating as Racquetball Canada)

Notes to Financial Statements
Year Ended March 31, 2026

5. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES
2026 2025
Administration $ 5,918 $ 8,272
Athlete development 15,673 40,516
Pan Am Championships 9,104 6,967
Tournaments - 915
Translation 840 1,096
$ 31,535 $ 57,766
6. BUDGET
The budget figures as presented for comparison purposes are unaudited.
7. RELATED PARTY TRANSACTION
During the 2025 fiscal year, the Association sold an interstate trailer for $5,500, originally purchased in 2022,
to an Association contractor. The transaction is measured at the exchange amount which is the amount of
consideration established and agreed to by the related parties.
8. ECONOMIC DEPENDENCE
The Association receives most of its funding from Sport Canada. Funding received from Sport Canada in
2026 represented 83% of the Association's total revenue (2025 — 82%).
9. FINANCIAL INSTRUMENTS
Unless otherwise stated in these financial statements, it is management's opinion that the Association is not
exposed to significant credit or interest risks arising from its financial instruments. There have been no
significant changes in risk from the prior year.
10. COMPARATIVE FIGURES

Certain of the comparative figures have been reclassified to conform to the current year's presentation.
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THE CANADIAN RACQUETBALL ASSOCIATION
(Operating as Racquetball Canada)

Schedule of Expenses
Year Ended March 31, 2026

2026 Budget 2026 Actual 2025 Actual
(Note 6)
Technical
Officiating $ 9,060 $ 7,969 $ 9,520
Tournaments 38,740 42,746 47,083
$ 47800 $ 50,715 $ 56,603
Development
Gender Equality 3,000 3,491 31,088
Safety in Sport 55,000 55,865 -
Racquetball development program - - 2,936
Racquetball development program -
merchandise cost of goods sold - - 1,915
$ 58000 $ 59,356 $ 35,939
High Performance
Athlete development and sport science $ - $ - $ 25545
Athlete development / VIP travel 1,500 413 -
High performance / development director 57,000 51,300 56,625
National teams
Senior team support 15,000 15,120 13,951
Development team support 7,000 7,994 6,993
Junior Worlds 9,000 11,249 25,796
Pan Am Championships 40,950 66,205 -
Special event - World Games 6,500 6,620 40,853
Sport, science and medicine 10,500 15,848 14,775
$ 147450 $ 174,749 $ 184,538
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APPENDIX A

2025 Canadian national champions

Singles Champions
Division
Men'’s Open
Women'’s Open
Elite
A
B
C
Women's A
Women'’s B
Junior A
Junior B
Junior C
Men's 44U
Men’s 45+
Men'’s 60+
Men’s 70+
Boy's 14U
Girl's 14U
Boy's 16U
Girl's 16U
Boy's 18U
Girl's 18U
Boy's 21U
Girl's 21U

Champion

Coby lwaasa

Frédérique Lambert

Michel Plante
Kyrylo Tkach
Oren Gouldie
Jialin Li

Ariana Buller
Sarah Buller-Aubin
Halin Li

Saish Bhavsar
Samuel Wallis
Steven Dyck
Michel Plante
Bill DiGregorio
Robert Popowich
Oren Gouldie
Talia King

Kyrylo Tkach
Kaitlyn Couckuyt
Leyton Gouldie
Chloé Jauvin
Nathan Jauvin

Ofelia Wilscam

Home

Lethbridge, AB
Montréal, QC
Laval, QC
Burlington, ON
Brandon, MB
Brandon, MB
Grande Prairie, AB
Grande Prairie, AB
Brandon, MB
Burlington, ON
Toronto, ON
Winnipeg, MB
Laval, QC
Burlington, ON
Edmonton, AB
Brandon, MB
Burlington, ON
Burlington, ON
Brandon, MB
Brandon, MB
Terrebonne, QC
Terrebonne, QC
Repentigny, QC
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APPENDIX A CONTINUED
Doubles champions and junior qualifiers

Doubles Champions

Champion(s) Province(s)

Men'’s Open Coby Iwaasa & Kurtis Cullen AB / MB
Women's Open Frédérique Lambert & Michéle Morissette QC
Elite Christian Boudreau & Stephane Parent QC
A Hugues DeBellefeuille & Nathaniel Malboeuf QC
B Cher Allen & Mason McPeek MB
Junior A Felix Pothen-Bonnet & Samuel Wallis ON
Men’s 45+ Allen Bauman & Jeff Miller MB / ON
Men's 65+ Steve Hendry & Bruce Robinson MB / ON
Mixed Elite Tammy Gray & Mathew Forstner ON
Mixed B Kavana Manjunath & Jesus Ostos ON
Boy's 14U Evan Aiello & Scott Haacke ON
Girl's 14U Hosanna Coughey & Talia King ON

Junior National Team qualifiers from Nationals

Division Gold / Qualifier Silver / Qualifier

Boy's 21U Nathan Jauvin Noah McEwen
Girl's 21U Ofelia Wilscam Mercy Coughey
Boy's 18U Leyton Gouldie Raphaél Guillemette
Girl's 18U Chloé Jauvin Lahni Buller

Boy’s 16U Kyrylo Tkach Mason McPeek
Girl's 16U Kaitlyn Couckuyt Ariana Buller
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APPENDIX B

2025 National Elite and Development Teams

Selections were based on two National Team Selection Events and the 2025
National Championships.

Team Athletes

Frédérique Lambert, Juliette Parent, Danielle Ramsay, Chloé Jauvin, Ofelia Wilscam,

Women’s Elite Christine Keay, Marjolaine Parent

N Samuel Murray, Coby lwaasa, Trevor Webb, Leyton Gouldie, Lee Connell,
Men'’s Elite ;
Nathan Jauvin
Women'’s Development  Lahni Buller, Michéle Morissette, Kaitlyn Couckuyt

Men’s Development Christian Pocsai, Asher Pocsai, Raphaél Guillemette, Naman Gauri, Devin Halko

Athletes named to the national teams receive financial support from Racquetball Canada through Sport
Canada funding.

Sport Canada Athlete Assistance Program

In addition to the above-mentioned funding, four athletes were awarded Sport Canada Athlete Assistance
Program cards:

® Frédérique Lambert

@ Juliette Parent

® Samuel Murray

® Coby Iwaasa
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RACQUETBALL CANADA

Fill Canada’s Racquetball Courts

PLAY e INVITE ¢ VOLUNTEER e COACH e OFFICIATE ¢ HOST ¢ SPONSOR

racquetballcanada.ca | @RacquetballCanada

Thank you to the Government of Canada and
Gearbox for their support.

Funding Partners & Sponsors

i+l r'$
Canada .%o
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