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INDEPENDENT AUDITOR'S REPORT

To the Members of

Saskatchewan Racquetball Association Inc.

Opinion

I have audited the accompanying financial statements of Saskatchewan Racquetball Association Ine., which

comprise the statements of financial position as at August 31, 2025 and the statements of operation and
cumulative surplus and cash flows for the year then ended, and notes to the financial statements, including a

summary of significant accounting policies and other explanatory information.

In my opinion, the financial statements present fairly, in all material respects, the financial position of
Saskatchewan Racquetball Association Inc. as at August 31, 2025 and its financial performance and its cash

flows for the year then ended in accordance with Canadian accounting standards for not-for-profit

organizations.

Basis for Opinion

I conducted my audit in accordance with Canadian generally accepted auditing standards. My responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial

Statements section of my report. I am independent of the Entity in accordance with the ethical requirements
that are relevant to my audit of the financial statements in Canada, and I have fulfilled our other ethical
responsibilities in accordance with these requirements. I believe that the audit evidence I have obtained is

sufficient and appropriate to provide a basis for my opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

as

Management is responsible for the preparation and fair presentation of the financial statements in accordance

with Canadian accounting standards for not-for-profit organizations, and for such internal control

management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Entity's ability to continue

as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Entity or to cease operations, or has no

realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Entity's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes my
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with Canadian generally accepted auditing standards will always detect  a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements. As part of an audit in accordance with Canadian generally accepted
auditing standards, I exercise professional judgment and maintain professional skepticism throughout the
audit. I also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for my opinion. The risk of  not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.



• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Entity's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may

cast significant doubt on the Entity's ability to continue as a going concern. If I conclude that a material
uncertainty exists, I am required to draw attention in my auditor's report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modify my opinion. My conclusions are based on
the audit evidence obtained up to the date of my auditor's report. However, future events or conditions may
cause the Entity to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

I communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
I identify during my audit.

Regina, Saskatchewan
December 8, 2025

Mawestlebuck
Marcia Herback

CPA, CA



Terra Cowan SRA Board member



SASKATCHEWAN RACQUETBALL ASSOCIATION INC.
STATEMENT OF OPERATIONS AND CUMULATIVE SURPLUS

FOR THE YEAR ENDED AUGUST 31, 2025

(with comparative figures for 2024)

2025 2024

Revenue

Grants

Sask Lotteries Trust Fund (Schedule 1)
Self Help revenue (Schedule 2)

$ 42,776 $ 72,872

6.169 10.415

48,945 83.287

Expenditure

Administration (Schedule 3) 30,333 35,587

Capacity/Interaction (Schedule 4) 364 634

Participation (Schedule 5) 500 8,718

Excellence (Schedule 6) 3,178 16,129

Categorical grant expense

Membership Assistance Payments (Schedule 7)
Future best

7,402 11,700

3,000 6,000
National dues/affiliation 1.000 1,000

45.777 79.768

Excess of revenues over expenses 3,168 3,519

Cumulative surplus, beginning of year 68.625 65,106

Cumulative surplus, end of year $ 71,793 $ 68,625

See accompanying notes



SASKATCHEWAN RACQUETBALL ASSOCIATION INC.

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED AUGUST 31, 2025

(with comparative figures for 2024)

2025 2024

Operating activities

Excess of revenues over expenses $ 3,168 $ 3,519

Net change in non-cash operating working
capital balances:

Accounts receivable (81,568) 134

GST receivable (808) (705)
Prepaid expenses (10,901) (208)
Accounts payable and accrued liabilities

Grant repayment

24,454 (5,860)
27.696 16.287

Cash provided by (used in) operating
activities

Cash position, beginning of year

Cash position, end of year

See accompanying notes

(37,959) 13,167

87,113 73.946

$ 49.154 $ 87.113










